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Snapshot 
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Point Loma 

Å Production growth from 135 boe/d July 2016 to > 830 boe/d in 

March 2017 

Å Accretive disposition joint venture funding of $5M 

Å At market financing of $4M 

Å Key capital partners can reduce cost of capital 

Å Funded program leads to further growth 
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Growth Catalysts 
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Point Loma 

PLX:TSXV 

Inception 

 

135 boe/d  

September 
2016 

 

400 boe/d 

Re-activate 
Paddle 
River 

Ostracod 

March 2017 

 

830 boe/d 

Acquire 
Judy Creek 
Assets 

 

 

 

 

Summer 
2017 

 

Drill 3 wells 

Optimize 
Facilities 

Tuck in 
asset deals 

Fall 2017 

 

Re-activate 
Leaman 
area wells 

 

Drill follow 
up wells  

 

$8 M 

Salt 
Bush 

Evenergy  



Strategy 
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Point Loma 

PLX:TSXV 

Å Point Loma has captured a significant 

position on the highly prospective 

multi-zone Mannville and 

Mississippian fairway of West Central 

Alberta.  

Å Modest drill depth and technological 

advancements leads to strong 

economics with low costs per well  

Å Over 160,000 net acres with 

significant shallow to medium depth 

horizontal drilling inventory (> 250 net 

drilling opportunities) 

Å Joint Venture  and new equity 

unlocks immediate growth 

Å Build value for successful exit strategy 

and shareholder return 

 



$8 Million Funding Transactions 
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Point Loma 

Å Salt Bush purchases 20% working interest in Point Loma lands 

property and equipment for $4.17 million and additional capital 

commitment of $0.83 million 

Å Closed May 23, 2017 

Å Evenergy commits $4.02 million for purchase of 8.375 million 

shares 

Å First tranche, $1.78M, closed May 29, 2017, second tranche, $2.2M to 

close upon TSXV approvals 

Å Funding unlocks growth potential 

Å Adding value and accelerating our scalable properties 
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Capital Structure 

Basic Shares Outstanding(2) 37,448,785 

Fully Diluted Shares Outstanding 39,883,785 

Insider Ownership (Basic / Fully Diluted) 28% / 31% 

Management Ownership (Basic / Fully Diluted) 7.9% / 10.9% 

Market Capitalization (Basic)(3) $17,975,000 

Convertible Debenture ï Matures on June 28, 2021(4) $2,500,000 

Enterprise Value (Basic) $20,475,000 

Working Capital(2) $4,000,000 

Management Average Cost ï per share $0.55-0.59 

Notes: 

(1) Post-closing of Joint Venture transaction with Salt Bush Energy Ltd. effective date April 1, 2017 

(2) Post  first tranche closing of Evenergy funds 

(3) Based on May 23-26, 2017 weighted average closing price of  approximately $0.48per share 

(4) The convertible debenture 3.0% interest with conversion price of $0.50 per share  

TSXV ï PLX 

Share Price (May 23-26, 2017)    $0.48 

Current Balance sheet 

2017 Current production (1)           700 boe/d         

Oil/Gas weighting                            25%/75% 



2017 Capital Program 
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Growth Catalysts 

Q2/Q3 Drilling 

ÅLower Mannville Horizontal Development well ï Paddle River 

ÅNordegg Horizontal Development well ï West Cove discovery 

ÅVertical Exploration test - CEE 

Q2/Q3 Facilities 

Å Centralize trucking and water injection at Paddle River 

Å Purchase rental equipment  

Å Other 

Q2/Q3 Other 

Å Targeted acquisitions and associated capital 

Å Land, abandonments, suspensions, misc. 

 

Q4 ï subject to Q3 results 

Å additional horizontal wells 

Q4 Facilities 

Å Work to re-activate Leaman area wells 

Å Tie-in Thorsby well 

Å Prepare for Thornbury re-activations 
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Q3 drill one horizontal well 
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Lower Mannville Development 

12-5 

8-5 

1-5 

12-31 

1
-3

2
 

8
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5-31 

4-31 

LOWER MANNVILLE SS NET PAY MAP 

Cutoff: 6% SSØ C.I. = 1.0m 

Å Currently 300 Boe/d 

Å Cum oil 500 mstb 

Å Cum gas 2.7 Bcf 

Å 1.1 net PUD 

locations 

Å 6 additional ( 4.8 

net) drilling 

opportunities 

Å Waterflood potential 

Å Future cost 

reductions with 

central facilities 

 
PUD location 

Drilling opportunity 



Phase 1 and Phase 2 optimization 
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Paddle River Facilities 
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Phase 1 

ÅConstruct central tankage, treating for Paddle 

River lower mannville oil development 

ÅAdd flowline capacity 

Phase 2 

Å Convert existing well to water injector 

 

 $1,100k  

Savings 
$2.20/bbl  

ÅPhase 1 

Å$300k Annual 

$500k  

Savings 
$5.00/bbl  

ÅPhase 2 

Å$900k 
Annual 

$1.6M  

Savings 
$7.20/bbl  

ÅTotal 

Å$1.2M 
Annual 

Results 

ÅWith additional development of the 

area significant savings result 

 

 



Q3 drill one horizontal well 
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West Cove Nordegg Oil Pool 

Seismic Control 

5-31 

4-31 

Large New Nordegg Discovery 

Å Discovery well 5-31 placed on 

stream in December 2016 

Å 2 (1.6 net) PUD Development 

locations 

Å 8 (6.1 Net)  

Nordegg Drilling Opportunities 

Å Significant OOIP 

Drilling opportunity 

PUD location 



Greater Paddle River 
New Developments 

ÅCurrent production of  

1600 mcfd net, 45% 

WI in gas processing 

facility at Judy Creek 

ÅBehind pipe 

production of 2400 

mcfd net 

ÅIndustry mid-streamer 

has purchased the gas 

processing facility and 

gathering system 

ÅPoint Loma is working 

with new ownership to 

re-activate the area 

wells 

ÅWill provide 

opportunity to expand 

 

Point Loma Land 


